KSD: Information disclosure about the decision on handling tax-related administrative violations

On 05 Aug 2020, DNA Investment Joint Stock Company announced the information about the decision on handling tax-related administrative violations as follows:

Article 01: Handle tax-related administrative violations toward the institution named as follows:

1. DNA Investment Joint Stock Company
· Tax code: 0700212810
· Address: Le Chan Street, Chau Son industrial zone, Chau son ward, Phu Ly town, Ha Nam province
· Legal representative: Bui Viet Vuong; - Title: General Manager of the Company. Nationality: Vietnamese
· Main business line: refrigeration, electromechanical, electricity and other household stuff; Importation – exportation of refrigeration, electromechanical, electricity and other household stuff
· DNA Investment Joint Stock Company was established according to the Business Registration Certificate with tax code: 0700212810 issued by the Business Registration Division – Department of Planning & Investment of Ha Nam province, registered for the first time on 29 Sep 2009, registered for the 10th change on 25 Feb 2015

For the administrative violations:

False declaration for enterprise income tax, personal income tax, leading to the insufficient payables for enterprise income tax, personal income tax (VND 36,805,780) and must be handled in accordance with the regulations at clause 33, article 1, Law on Tax Management No. 21/2012/QH13; article 10, Decree No. 129/2013/ND-CP issued on 16 Oct 2013 by the Government with the penalty which is VND 7,361,156 (In which: False declaration for enterprise income tax: VND 2,324,525 and false declaration for personal income tax: VND 5,036,631)
Additional penalties: None

Applied with the following solutions to recovering the consequences:

· Submit fully the insufficient payables for taxes, late payment to the State Budget, amount: VND 41,180,895, details:
· Insufficient payables for taxes: VND 36,805,780 (In which, for enterprise income tax: VND 11,622,626 and for personal income tax: VND 25,183,154)
· Late payment for taxes: VND 4,375,114 (In which, for enterprise income tax: VND 1,303,160 and for personal income tax: VND 3,071,954)

· Total penalties, late payment for taxes and tax arrears increased through inspection: VND 48,542,051
Article 02: This decision was valid from the date of signature

Article 03: This decision was:

1. Assigned to legal representative of DNA Investment Joint Stock Company for enforcement

DNA Investment Joint Stock Company must strictly enforce this decision, within 10 days, from the day of receiving this decision on 31 Jul 2020. Over the restriction, if DNA Investment Joint Stock Company does not voluntarily enforce this decision, the Company will be forced to enforce this decision in accordance with the regulations of law
The tax arrears, penalties and late payments mentioned at Article 01 must be submitted to account 7111, of Tax Division of Ha Nam province, opened at the National Treasury of Ha Nam province, following the sub-sections:
· Tax arrears of personal income tax (sub-section 1001), enterprise income tax (sub-section 1052)
· Penalty for false declaration of personal income tax (sub-section 4268), enterprise income tax (sub-section 4254)
· Late payment for personal income tax (sub-section 4917), enterprise income tax (sub-section 4918)

DNA Investment Joint Stock Company has the right to complain or sue to this decision in accordance with the regulations of law

2. Sent to the National Treasury in Ha Nam province to collect penalties

3. Sent to the Chiefs of inspector division No 2 and the inspectors party in change of this Company for enforcement of this decision
